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MAKING HOME AFFORDABLE.cov

MODIFICATION

To: Bankamerica

Phone:

Company Name: Bankamerica

Fax:

From: BOB

Phone@000(EO0000

. 0000

Numbdmof Pages:
rgent: MODIFIED MORTGAGE PAYMENT NEEDED
% Action Requested: REVIEW FOR MORTGAGE MODIFICATION
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MODIFICATION SUBMISSION

Friday, September 25, 2009

One Test

street
Los Angeles, CA 90000

1111111111

| AM ELIGIBLE
1. My home is my primary residence

2. The amount | owe on my first
loan limits

3. | am having trouble payi

4. |did get my curr
2009

5. My pay
31%

«\

| MEET THE CRITERIA

Wl agPee to a 3 month trial period

2|Page
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represents that (s)he

e sufficient liquid assets

monthly mortgage

payments by completing a Home

Affordable Modification Program

Hardship Affidavit and provides the

required income documentation. The

documentation supporting income
may not be more than 90 days old (as
of the date the servicer is determining

HAMP eligibility).

e The borrower agrees to set up an
escrow account for taxes and hazard
and flood insurance prior to the
beginning of the trial period if one
does not currently exist.

e  The borrower has a monthly
mortgage payment ratio of greater
than 31 percent.

e A borrower actively involved in a
bankruptcy proceeding is eligible for
the HAMP at the servicer’s
discretion. Borrowers who have
received a Chapter 7 bankruptcy
discharge in a case involving the first
lien mortgage who did not reaffirm
the mortgage debt under applicable
law are eligible.
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MORTGAGE INFORMATION

Bankamerica

111111

No

Al
HOME-OWNER INFORMATION

One Test

\

1111111111

EMPLOYER INFORMATION

asi mo \

Phone: 1111111
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GROSS INCOME vs TOTAL EXPENSES - CURRENT

Borrower employment $4100 Telephone

Borrower second job $0 Cell phone

Borrower self-employment $0 Electricity

Borrower commission $0 Cable

Borrower social security $0 Water

Borrower retirement $0 Gas

Borrower unemployment Trash

Co-borrower employment $0 Food

Co-borrower second job $0 Gasoline ‘ ‘OO
Co-borrower self-employment  $0 Prescription $0
Co-borrower commission $0 M‘ insurance R 7‘0i
Co-borrower social security $0 Life insurance $0
Co-borrower retirement $0 Nr‘ o $0
Co-borrower unemployment Disability insurance $0
Room rent $0 i ‘(T\suppc? $0

Rental Child support $0

$0
Child support $(\ \ Chik‘are v $0
$0

Spousal support Installment

Family support ‘ $0 \ W 0an

Government support $0 Student loan

' v A ‘ " Credit card $300

Other mortgage payments

o Ui U Other $100

Home owner association $0
“ \\ \v Taxes and insurance $0
Bankamerica $3400
\\\ \ ) None $0
TOTAL $4200 TOTAL

N\
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GROSS INCOME vs TOTAL EXPENSES - PROPOSED

LN
Borrower employment $4100 Telephone $100
Borrower second job $0 Cell phone &5 “
Borrower self-employment $0 Electricity $75
Borrower commission $0 Cable k $N\
Borrower social security $0 Water $50
Borrower retirement $0 Gas g S H
Borrower unemployment Trash $50
Co-borrower employment $0 Food _ 00
Co-borrower second job $0 Gasoline $200
Co-borrower self-employment | $0 Pr(Mon 0
Co-borrower commission $0 Medical insurance $0
Co-borrower social security $0 M $0
Co-borrower retirement $0 Auto insurance $0
Co-borrower unemployment ‘ WSurancé $0
Room rent $AO Spousal support $0
Rental $0 \\ Chilljpport $0
Child support ‘$0 Child care $0
Spousal support ! $_ \ Installment
Family support $0 Auto loan
Government S‘Eort $0, . Student loan
“ Credit card $300
‘ \ ‘ Other mortgage payments
Other $100
m Y‘L Home owner association $0
Taxes and insurance $0
“ A 2 Bankamerica $1189
None $0
9 $4200 TOTAL
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The borrower will only g
HAMP if the verifiedd

CURRENT MORTGAGE FRONT-END DEBT RATIO
$3400
$0
$0
$0
$3400

mMium association fees
’s association fees, as
luding any escrow payment
shortage amounts subject to a repayment
plan). When determining a borrower’s
nthly mortgage payment ratio,
servicers must adjust the borrower’s
current mortgage payment to include, as
applicable, property taxes, hazard
insurance, flood insurance, condominium
association fees and homeowner’s
association fees if these expenses are not
already included in the borrower’s
payment. The monthly mortgage payment
does not include mortgage insurance
premium payments or payments due to
holders of subordinate

$4200

80.95%
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MODIFICATION REQUEST

Servicers must appl

$300000

Principal and Interest

40 months
2.5%
$1139
$0
7125 percent to get as
50
$ ssible to the target
$1189 ortgage payment ratio. The
interest rate floor in all cases is 2.0
$4200 percent.

28% v If the resulting rate is below the

0 Interest Rate Cap, this reduced
rate will be in effect for the first
five years followed by annual
increases of one percent per year
(or such lesser amount as may be
needed) until the interest rate
reaches the Interest Rate Cap, at
which time it will be fixed for
the remaining loan term.

v If the resulting rate exceeds the
Interest Rate Cap, then that rate
is the permanent rate.

o If necessary, extend the term and
reamortize the mortgage loan by up
to 480 months.

e If necessary, the servicer must
provide for principal forbearance to
achieve the target monthly mortgage
payment ratio. The principal
forbearance amount is non-interest
bearing and non-amortizing.

e Escrow advances are repaid over 60
months
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TOTAL MONTHLY BACK-END DEBT RATIO

$4200

111111

percent.
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MODIFICATION PROCESS

process. Such communication should help minimize potential borrower confu
customer relations, and improve legal compliance and reduce other risks

manner to enable borrowers to make informed decisions. Th
borrower during discussions that the successful completion
will cancel any assumption feature, variable or step-rate feat 2ent options in
the borrower’s existing loan, at the time the loan is ggodified.

To ensure that a borro ) cl has the opportunity to apply for the
HAMP, servicers sho re sale until the borrower has been
evaluated for t er to participate in the HAMP has been made.
Servicers mu ntaCt borrowers facing foreclosure to determine their
eligibility for 1 0 i on contacts at the servicer’s discretion. Servicers must
not con eviously referred to foreclosure or refer new loans to

iod that the borrower has to submit documents evidencing an
lan offer. Except as noted herein, any foreclosure sale will be

e Trial Period Plan, including any period of time between the

e Trial Period Plan and the Trial Period Plan effective date.
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HOME-OWNER REPRESENTED BY
BOB
Attorney
Processor
0000000000
0000000000

1 STREET
HUNTINGTON BEACH, Ca 9264
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Home Affordable Modification Program Hardship Affidavit

Borrower Name (first,middle,last): One Test Date of Birth:
Co-Borrower Name (first,middle,last): Date of Birth:
Property Street Address:  street

Property City, ST, ZIP: Los Angeles, CA 90000
Servicer: Bankamerica
Loan Number: 111111

submitting this form to the Servicer and indicating by no§/our chec
contribute to my/our difficulty making payments on my/our mortg

Borrower Co-Borrower
Yes Yes

|:| |:| |:| |:| My income has been reduced o
underemployment, reduced ]Ob ho e in self-employed
business earnings. | ha ?

Yes Yes No

[] |:| ][] My household finaisabci nged. For example: death in
family, serious rt-term disability, increased
family respons taking care of elderly relatives
or other i ils below under “Explanation.”

Yes Yes No

DDDD

ample: monthly mortgage payment has
aI and health-care costs, uninsured Iosses

Yes Yes

DDD

insttficient to maintain the payment on my mortgage loan
expenses at the same time. Cash reserves include assets
, money market funds, marketable stocks or bonds

ency fund (generally equal to three times my monthly debt
| have provided details below under “Explanation.”
No
%monthly debt payments are excessive, and | am overextended with my
itors. | may have used credit cards, home equity loans or other credit to
make my monthly mortgage payments. | have provided details below under
“Explanation.”

No

B |:| There are other reasons I/we cannot make our mortgage payments. | have
provided details below under “Explanation.”
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Information for Government Monitoring Purposes

The following information is requested by the federal government in order to monitor complid
federal statutes that prohibit discrimination in housing. You are not required to [
information, but are encouraged to do so. The law provides that a lender or servi

information on the basis of visual observation or surname if you have
modification in person. If you do wish to furnish the information, please c

BORROWER [] I do not wish to furnish this information

Ethnicity: Hispanic or Latino Ethnicity:
Not Hispanic or Latino

Race: American Indian or Alaska Native Race:
Asian a
Black or African American Black or Africa
Native Hawaiian or Other Pacific islander Nagye Hawaij br Other Pacific Islander
White WF

Female

Sex: H Female
Male

Male

To be Completed by Interviewer Rme/Address of Interviewer's Employer

[] Face-to-face interview
O Mail

[] Telephone

[] 'nternet

Borrower/Co-

hat all of the information in this affidavit is truthful and the
ontributed to my/our need to modify the terms of my/our

owledge the Servicer may investigate the accuracy of my/our
e/us to provide supporting documentation, and that knowingly
n may violate Federal law.

e Servicer will pull a current credit report on all borrowers obligated on the

of the required documentation, the Servicer may cancel the Agreement and may
foreclosure on my/our home.

we certify that my/our property is owner-occupied and I/we have not received a condemnation
otice.

I/we certify that I/we am/are willing to commit to credit counseling if it is determined that my/our
financial hardship is related to excessive debt.
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7. llwe certify that I/'we am/are willing to provide all requested documents and to respond 4
Servicer communication in a timely manner. I/we understand that time is of the essence.

8. l/we understand that the Servicer will use this information to evaluate my/our eligibility T
modification or other workout, but the Servicer is not obligated to offer me/us assi
solely on the representations in this affidavit.

9. I/we authorize and consent to Servicer disclosing to the U.S. Department of Treasu
government agency, Fannie Mae and/or Freddie Mac any information Med by
retained by Servicer in connection with the Home Affordable Modification Pro

Borrower Signature Date Co-Borrower Signature
E-mail Address: mdelrosario@msalesinc.com E-mail Add

Cell Phone # Cell Phone
Home Phone # 1111111111 Home Phone

Work Phone # 1111111111
Social Security #

Explanation
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«Mortgagelno»




